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SHARP AARTH & CO LLP

CHARTERED ACCOUNTANTS

Limited Review Report on unaudited standalone financial results of KBC Global
Limited for the quarter ended June 30, 2024 pursuant to Regulation 33 and
Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended.

To the Board of Directors of
KBC Global Limited
(Earlier known as Karda Constructions Limited)

To,
The Board of Directors of
KBC Global Limited

We have reviewed the accompanying Statement of unaudited standalone financial results of
KBC Global Limited (‘the Company’) for the Quarter ended June 30,2024 and year to date result
for the period from April 01, 2024 to June 30, 2024 (‘the Statement’). This Statement which is
the responsibility of the Company’s management and has been approved by the Board of
Directors. Our responsibility is to issue a report on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 '"Review of Interim Financial Information Performed by the
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as to
whether the Statement is free of material misstatement. A review is limited primarily to
inquiries of company personnel and analytical procedures applied to financial data and thus
provides less assurance than an audit. We have not performed an audit and accordingly, we do

not express an audit opinion.
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Based on our review conducted as stated above, nothing has come to our attention that causes
us to believe that the accompanying Statement, prepared in accordance with the recognition
and measurement principles laid down in the aforesaid Indian Accounting Standards (“Ind AS”)
specified under Section 133 of the Companies Act, 2013 as amended, read with relevant rules
issued thereunder and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 including the manner in which it is
to be disclosed, or that it contains any material misstatement.

Other Matters

(a) There was considerable delay in repayment of the borrowings from the financial institutions
and banks. During the review period, the company has not repaid the principal component
of such borrowings.

(b) The company has been irregular in the payment of statutory dues to government
authorities. Notably, outstanding dues for Income Tax, GST, and TDS have remained unpaid
for a period exceeding one year. This non-compliance raises additional concerns about the
company's financial health and its ability to manage statutory obligations.

(c) The Company has not filed GST returns during the current reporting period and the GST
registration number of the company has been cancelled w.e.f. 01/12/2022.

(d) The Company has not provided for gratuity on the basis of the report provided by the
Certified Actuary.

(e) The company is incurring continuous huge losses and most of the company’s construction
sites are not operational which raises concern about the company’s ability to generate
sufficient cashflows to meet the ongoing obligations. Also, the Company have made various
violations as per Foreign Exchange Management Act (“FEMA”), 1999 and the company has
attempted to remedy these violations by submitting the compounding application which is
yet pending with the RBI since long time. These events or conditions, along with other
matters indicate that a material uncertainty exists that may cast significant doubt on the
company’s ability to continue as a going concern. However, management asserts that these
losses can be recovered and the aforementioned violations will be compounded in due
course of time.

(f) As per information received from the management, the company has provided the
Corporate Guarantee in respect of the loans taken by Shree Sainath Land & Development



(8)

(h

(i)

—

(India) Private Limited from LIC Housing Finance Limited. However, the said loan has
become NPA now and the borrower has received demand notice u/s 13(2) of the Sarfaesi
Act, 2002. Also, the said company has been going under the Corporate Insolvency
Resolution Process (CIRP) after the admission of application by honorable court on 20th
October 2023. Accordingly, corporate guarantee given by the company for such loan can be
invoked which may lead to additional liability on the company. The company holds only 15%
stake in Shree Sainath Land & Development (India) Private Limited.

The above unaudited standalone financial results which are published in accordance with
Regulation 33 and 52of the SEBI (Listing Obligations & Disclosure Requirements)
Regulations, 2015, as amended have been reviewed by the Audit Committee and approved
by the Board of Directors at their meeting held on August 14, 2024. The unaudited
standalone financial results are prepared in accordance with the Indian Accounting
Standards (Ind AS) as prescribed under section 133 of the Companies Act, 2013.

During the period ending March 31, 2023, the Company has issued 950 Foreign Currency
Convertible Bonds (“FCCB”) of face value of USD 1,00,000 each amounting to face value of
USD $95.00 million at 1.50% Coupon Rate at a discount of 15.00% and the Company raised
USD 80.62 million (Net of 15% discount) i.e. on November 21, 2022. These FCCBs are listed
on AFRINEX Exchange (Mauritius). Maturity tenure of these FCCBs is 37 months and is
convertible into listed Equity Shares at the option of the holder of the FCCBs. In the current
reporting period 60 FCCBs have been converted into equity apart from 147 FCCBs converted
till the period ending March 31, 2024.

During the course of these transactions, the Company have made certain violations as per
Foreign Exchange Management Act (“FEMA”), 1999, Foreign Exchange Management
(Borrowing and Lending) Regulation, 2018, Foreign Exchange Management (Transfer or
issue of security by a person resident Outside India) Regulations, 2017 and FEMA
Regulations, as amended from time to time. These violations include violations with respect
to end use & deployment of funds borrowed in the form of External Commercial Borrowings
(“ECB”) and delay & erroneous reporting of respective forms under above mentioned
Regulations and the Rules.

The Company has attempted to remedy the violations. Further, the Company has filed a
Compounding Application on May 8, 2023 to the Reserve Bank of India ("RBI") in the
aforesaid matter which was further resubmitted on July 6, 2023. As informed by the
management the said application has been rejected by the RBI and the company is currently
in the process of resubmitting the compounding application to the RBI as of the date of this
review report. Financial implications cannot be quantified till the Compounding process is
completed which may lead to additional liability on the Company.



(k) The Company’s business activity falls within a three-business segment viz. ‘Development of
Real Estate Property’, ‘Civil Contracting Business’ and ‘Investment segment’, the financial
statements are reflective of the information required by Ind AS 108 “Operating Segments”.
The financial details of both the segments for the quarter ended on June 30, 2024 are given
with these financial results.

(I) The interest on the various loan accounts has been recorded on a provisional basis due to
their classification as Non-Performing Assets (NPA), and as a result of this NPA classification,
the statements for these accounts were not accessible.

(m) Since the nature of activities being carried out by the Company is such that profits / losses
from certain transactions do not necessarily accrue evenly over the year, results of a
quarter may not be representative of the profit / losses for the year.

(n) Previous period figures have been regrouped, re-arranged and re-classified wherever
necessary to conform to current period’s classification.

(o) The statutory auditors of KBC Global Limited have expressed an unmodified opinion on the
unaudited standalone financial results for the quarter ended June 30, 2024.

For SHARP AARTH & Co LLP
Chartered Accountants
FRN - 132748W / W100823

" Prosasny Tunelit

CA Praveen Purohit

Partner

Membership No.429231
UDIN: 24429231BKDZLS5852

Place: Nashik
Date: August 14, 2024



KBC GLOBAL LIMITED
CIN : L45400MH2007PLC174194

Statement of Unaudited Standalone Financial Results for the Quarter Ended June 30,2024
(INR in Lakhs)

1 |INCOME
(a) Revenue from Operations 933.48 1,254.80 971.02 2,061.20
(b) Other Income 116.20 257.75 133.41 1,963.50
Total Income 1,049.68 1,512.55 1,104.43 4,024.70
2 |EXPENSES
(a) Cost of construc'tlon / development, land, plots 797.47 629.54 693.75 1,284.10
and development rights
(b) Employee Benefits Expense 49.80 53.65 61.38 236.42
(c) Finance Costs 276.32 126.99 318.69 1,055.97
(d) Depreciation and amortization expense 291 2.96 3.20 12.59
(e) Selling Expenses 1.49 0.87 4,71 7.33
(f) Other Expenses 1,451.51 1,236.15 1,355.73 5,134.51
Total Expenses 2,579.49 2,050.17 2,437.45 7,730.92
3 :’:);;t / (Loss) Before Exceptional Items and Tax (1,529.81) (537.61) (1,333.03) (3,706.21)
4 |Exceptional Items B - - -
5 |Profit /(Loss) Before Tax (3-4) (1,529.81) (537.61) (1,333.03) (3,706.21)
6 [Tax Expense Charge / (Credit)
(a) Current Tax - - - -
(b) Deferred Tax 0.23 2.26 0.30 1.33
Total Tax Expenses 0.23 2.26 0.30 1.33
7 |Net Profit after Tax for the period (5-6) (1,530.04) (539.88) (1,333.32) (3,707.55)
8 |Other Comprehensive Income
Items that will not be subsequently reclassified to
profit or loss - Remeasurement of the defined (2.02) (2.02) (2.02) (8.10)
benefit plan
Total Comprehensive Income / (Loss) for the
9 sertod / vear (748) (1,532.06) (541.90) (1,335.35) (3,715.64)
in |TRic-up Equlty Share Copitel 13,129.80 10,970.16 8,398.44 10,970.16
Face Value - INR 1/- per share
11 Earning per Equity Share (EPS)* (Face value of
Re. 1 each)
Basic EPS (0.12) (0.05) (0.16) (0.34)
Diluted EPS (0.12) (0.05) (0.16) (0.34)
* Not annualised, except year end Basic and Diluted EPS




Standalone Notes:

1. The above unaudited standalone financial results which are published in accordance
with Regulation 33 and 52 of the SEBI (Listing Obligations & Disclosure Requirements)
Regulations, 2015, as amended have been reviewed by the Audit Committee and
approved by the Board of Directors at their meeting concluded on August 14, 2024. The
unaudited standalone financial results are prepared in accordance with the Indian
Accounting Standards (Ind AS) as prescribed under section 133 of the Companies Act,
2013.

2. The Statutory Auditors have carried out “Limited Review” of the financial results for the
quarter ended on June 30, 2024.

3. During the year ending March 31, 2023, the Company had issued 950 Foreign Currency
Convertible Bonds (“FCCB”) of face value of USD 1,00,000 each amounting to face value
of USD $95.00 million at 1.50% Coupon Rate at a discount of 15.00% and the Company
raised USD 80.62 million (Net of 15% discount) i.e. on November 21, 2022. These FCCBs
are listed on AFRINEX Exchange (Mauritius). Maturity tenure of these FCCBs is 37
months and is convertible into listed Equity Shares at the option of the holder of the
FCCBs. In the current reporting period 60 FCCBs have been converted into equity apart
from 147 FCCBs converted up to the period ending March 31, 2024.

4. During the course of these transactions, the Company have made certain violations as
per Foreign Exchange Management Act (“FEMA”), 1999, Foreign Exchange Management
(Borrowing and Lending) Regulation, 2018, Foreign Exchange Management (Transfer or
issue of security by a person resident Outside India) Regulations, 2017 and FEMA
Regulations, as amended from time to time. These violations include violations with
respect to end use & deployment of funds borrowed in the form of External Commercial
Borrowings (“ECB”) and delay & erroneous reporting of respective forms under above
mentioned Regulations and the Rules.

5. The Company has attempted to remedy the violations. Further, the Company has filed a
Compounding Application on May 8, 2023 to the Reserve Bank of India (“RBI”) in the
aforesaid matter which was further resubmitted on July 6, 2023. As informed by the
management the said application has been has been rejected by the RBI and the
company is currently in the process of resubmitting the compounding application to the
RBI as of the date of this review report. Financial implications cannot be quantified till
the Compounding process is completed which may lead to additional liability on the
Company.



6. The Company’s business activity falls within a three-business segment viz. ‘Development
of Real Estate Property’, ‘Civil Contracting Business’ and ‘Investment segment’, the
financial statements are reflective of the information required by Ind AS 108 “Operating
Segments”. The financial details of both the segment for the quarter ended June 30,
2023 is given with these financial results.

7. The company is taking continuous efforts to make the non-operational sites to be
operational again. We have implemented a series of strategic initiatives aimed at
improving operational efficiency and increasing revenue streams. Though the company
has been incurring huge losses, we predict that such losses will be recovered in due
course of time.

8. Since the nature of activities being carried out by the Company is such that profits /
losses from certain transactions do not necessarily accrue evenly over the year, results
of a quarter may not be representative of the profit / losses for the year.

9. Previous period figures have been regrouped, re-arranged and re-classified wherever
necessary to conform to current period’s classification.

10. The statutory auditors of KBC Global Limited have expressed an unqualified opinion on
the unaudited standalone financial results for the quarter ended June 30, 2024.

By Order of the Board
For KBC Global Limited

o

Devesh Karda
Director
!)IN:09053865
Place: Nashik
Date: August 14, 2024



Unaudited Standalone Segment wise Revenue, Results, Assets and Liabilities for the quarter ended

June 30, 2024:
(INR in Lakhs)
HE=—2 A L i LG L A b e Wil
; Partic ) 1 i

1 Segment Revenue
(a) Real Estate 933.48 1,120.62 971.02 2,051.23
(b) Civil Contracting Business - 5,144.24 - 9.97
Total Segment Revenue 933.48 6,264.86 971.02 2,061.20
Less: Inter segment revenue = = = =
Net Income from Operations 933.48 6,264.86 971.02 2,061.20

I Segment Results
(Profit before unallocable (expenditure) / income, interest and finance charges and tax)
(a) Real Estate 103.41 (2,695.30) 143.52 477.73
(b) Civil Contracting Business 0.007 1,221.62 -0.09 (0.64)
Total Segment Results 103.41 (1,473.69) 143.43 477.09
Add/( Less):
Less : Interest and Finance charges 276.32 288.72 318.69 1,055.97
Add: Unallocated Income 108.91 13.41 133.41 1,617.08
Less: Unallocated Expenses 1,465.81 (789.69) 1,291.17 4,744.42
Profit Before Tax (1,529.81) (959.31) (1,333.03) (3,706.21)

Il | Segment Assets
(a) Real Estate 1,01,535.27 1,00,740.93 89,955.22 1,01,130.76
(b) Civil Contracting Business 638.41 648.03 636.81 638.40
Total Segment Assets 1,02,173.68 1,01,388.96 90,592.03 1,01,769.15
Add: Unallocated Assets 4,654.94 3,428.13 12,243.21 6,112.35
Total Assets 1,06,828.62 1,04,817.09 1,02,835.23 1,07,881.51
Segment Liabilities
(a) Real Estate 17,042.59 11,269.33 9,639.03 16,589.97
(b) Civil Contracting Business 12.87 16.67 10.23 12.87
Total Segment Liability 17,055.46 11,286.01 9,649.26 16,602.85
Add: Unallocated Liabilities 1,578.21 1,337.84 1,464.36 1,551.64
Total Liabilities 18,633.66 12,623.84 11,113.62 18,154.49

(1) Unallocated income comprises of other income shown in the financial results

(2) Unallocated expenses comprise of provision for gratuity and exceptional items shown in the financial

results.

(3) Unallocated assets primarily comprise of corporate investments and property, plant and equipment

and deferred tax assets.




SHARP AARTH & CO LLP
CHARTERED ACCOUNTANTS

Limited Review Report on unaudited consolidated financial results of KBC
Global Limited for the quarter ended June 30, 2024 pursuant to Regulation 33
and Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended.

To the Board of Directors of
KBC Global Limited
(Earlier known as Karda Constructions Limited)

1. We have reviewed the accompanying Statement of unaudited consolidated financial results
of KBC Global Limited (“the Holding Company”) and its subsidiaries (the Holding Company
and its Subsidiaries together referred to as "the Group") for the Quarter ended June 30 and
year to date result for the period April 01, 2024 to June 30, 2024 (“the Statement”), being
submitted by the Holding Company pursuant to the requirements of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended
(“Listing Regulations”).

2. This Statement, which is the responsibility of the Holding Company's management and has
been approved by the Holding Company's Board of Directors, has been prepared in
accordance with the recognition and measurement principles laid down in the aforesaid
Indian Accounting Standards (“Ind AS”) specified under Section 133 of the Companies Act,
2013 as amended, read with relevant rules issued thereunder and other accounting
principles generally accepted in India. Our responsibility is to express a conclusion on the
Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of India.
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This standard requires that we plan and perform the review to obtain moderate assurance
as to whether the Statement is free of material misstatement. A review is limited primarily
to inquiries of company personnel and analytical procedures applied to financial data and
thus provides less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion. We also performed procedures in
accordance with the circular issued by the SEBI under Regulation 33 (8) of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended.

. The Statement includes the results of the following entities:

Name of the Entity Relationship

KBC Global — FZCO, Dubai Wholly Owned Subsidiary
KBC Infrastructure Ltd, United Kingdom Wholly Owned Subsidiary
KBC International Ltd, Ghana Step Down Subsidiary

Based on our review conducted and procedures performed as stated above and based on
the consideration of the review reports of the other auditors, nothing has come to our
attention that causes us to believe that the accompanying Statement, prepared in
accordance with applicable Ind AS and other recognized accounting practices and policies
has not disclosed the information required to be disclosed in terms of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 including the
manner in which it is to be disclosed, or that it contains any material misstatement.

We did not review the interim financial statement of KBC Global — FZCO, Dubai (Subsidiary),
KBC Infrastructure Ltd (Subsidiary) and KBC International Ltd, Ghana (Step-down Subsidiary)
included in the consolidated quarterly financial results and consolidated year to date
results, whose consolidated interim financial statements reflect total assets of Rs. 69,003.32
lakhs as at 30" June, 2024; as well as the total revenue is NIL as at the quarter year ended
30 June, 2024.

. These interim financial statements and other financial information have been reviewed by
other auditors whose report(s) has (have) been furnished to us by the management, and
our conclusion on the Statement, in so far as it relates to the amounts and disclosures
included in respect of these subsidiaries and associate, is based solely on the report of such
other auditors and the procedures performed by us as stated above.



Other Matters

(a) There was considerable delay in repayment of the borrowings from the financial institutions
and banks. During the review period, the company has not repaid the principal component
of such borrowings.

(b) The company has been irregular in the payment of statutory dues to government
authorities. Notably, outstanding dues for Income Tax, GST, and TDS have remained unpaid
for a period exceeding one year. This non-compliance raises additional concerns about the
company's financial health and its ability to manage statutory obligations.

(c) The Company has not filed GST returns during the current reporting period and the GST
registration number of the company has been cancelled w.e.f. 01/12/2022.

(d) The Company has not provided for gratuity on the basis of the report provided by the
Certified Actuary.

(e) The company is incurring continuous huge losses and most of the company’s construction
sites are not operational which raises concern about the company’s ability to generate
sufficient cashflows to meet the ongoing obligations. Also, the Company have made various
violations as per Foreign Exchange Management Act (“FEMA”), 1999 and the company has
attempted to remedy these violations by submitting the compounding application which is
yet pending with the RBI since long time. These events or conditions, along with other
matters indicate that a material uncertainty exists that may cast significant doubt on the
company’s ability to continue as a going concern. However, management asserts that these
losses can be recovered and the aforementioned violations will be compounded in due
course of time.

(f) As per information received from the management, the company has provided the
Corporate Guarantee in respect of the loans taken by Shree Sainath Land & Development
(India) Private Limited from LIC Housing Finance Limited. However, the said loan has
become NPA now and the borrower has received demand notice u/s 13(2) of the Sarfaesi
Act, 2002. Also, the said company has been going under the Corporate Insolvency
Resolution Process (CIRP) after the admission of application by honorable court on 20th
October 2023. Accordingly, corporate guarantee given by the company for such loan can be
invoked which may lead to additional liability on the company. The company holds only 15%
stake in Shree Sainath Land & Development (India) Private Limited.



(g)

(h)

(i)

()

(k)

The above unaudited consolidated financial results which are published in accordance with
Regulation 33 and 52of the SEBI (Listing Obligations & Disclosure Requirements)
Regulations, 2015, as amended have been reviewed by the Audit Committee and approved
by the Board of Directors at their meeting held on August 14, 2024. The unaudited
consolidated financial results are prepared in accordance with the Indian Accounting
Standards (Ind AS) as prescribed under section 133 of the Companies Act, 2013.

During the period ending March 31, 2023, the Company has issued 950 Foreign Currency
Convertible Bonds (“FCCB”) of face value of USD 1,00,000 each amounting to face value of
USD $95.00 million at 1.50% Coupon Rate at a discount of 15.00% and the Company raised
USD 80.62 million (Net of 15% discount) i.e. on November 21, 2022. These FCCBs are listed
on AFRINEX Exchange (Mauritius). Maturity tenure of these FCCBs is 37 months and is
convertible into listed Equity Shares at the option of the holder of the FCCBs. In the current
reporting period 60 FCCBs have been converted into equity apart from 147 FCCBs converted
till the period ending March 31, 2024.

During the course of these transactions, the Company have made certain violations as per
Foreign Exchange Management Act (“FEMA”), 1999, Foreign Exchange Management
(Borrowing and Lending) Regulation, 2018, Foreign Exchange Management (Transfer or
issue of security by a person resident Outside India) Regulations, 2017 and FEMA
Regulations, as amended from time to time. These violations include violations with respect
to end use & deployment of funds borrowed in the form of External Commercial Borrowings
(“ECB”) and delay & erroneous reporting of respective forms under above mentioned
Regulations and the Rules.

The Company has attempted to remedy the violations. Further, the Company has filed a
Compounding Application on May 8, 2023 to the Reserve Bank of India ("RBI") in the
aforesaid matter which was further resubmitted on July 6, 2023. As informed by the
management the said application has been rejected by the RBI and the company is currently
in the process of resubmitting the compounding application to the RBI as of the date of this
review report. Financial implications cannot be quantified till the Compounding process is
completed which may lead to additional liability on the Company.

The Company’s business activity falls within a three-business segment viz. ‘Development of
Real Estate Property’, ‘Civil Contracting Business’ and ‘Investment segment’, the financial
statements are reflective of the information required by Ind AS 108 “Operating Segments”.



The financial details of both the segments for the quarter ended on June 30, 2024 are given
with these financial results.

(I) The interest on the various loan accounts has been recorded on a provisional basis due to
their classification as Non-Performing Assets (NPA), and as a result of this NPA classification,
the statements for these accounts were not accessible.

(m) Since the nature of activities being carried out by the Company is such that profits / losses
from certain transactions do not necessarily accrue evenly over the year, results of a
quarter may not be representative of the profit / losses for the year.

(n) Previous period figures have been regrouped, re-arranged and re-classified wherever
necessary to conform to current period’s classification.

(o) The statutory auditors of KBC Global Limited have expressed an unmodified opinion on the
unaudited consolidated financial results for the quarter ended June 30, 2024.

Our conclusion on the Statement is not modified in respect of the above matter.

For Sharp Aarth & Co LLP
Chartered Accountants
Firm Registration No — 132748W / W100823

" Praaany Tusellit

CA Praveen Purohit

Partner

Membership No.429231
UDIN: 24429231BKDZLT4481

Place: Nashik
Date: August 14, 2024.



KBC GLOBAL LIMITED

CIN : L45400MH2007PLC174194

Statement of Unaudited Consolidated Financial Results for the Quarter Ended June 30, 2024
(INR in Lakhs)

1 |INCOME
(a) Revenue from Operations 933.48 1,254.80 971.02 2,061.20
(b) Other Income 116.20 258.52 151.79 2,754.67
Total Income 1,049.68 1,513.32 1,122.81 4,815.88
2 |EXPENSES
(a) Cost of construc.tion / development, land, plots 297.47 629.54 693.75 1,284.10
and development rights
(b) Employee Benefits Expense 49.80 53.65 61.38 236.42
(c) Finance Costs 276.32 126.99 318.69 1,055.97
(d) Depreciation and amortization expense 2.91 2.96 3.20 12.59
(e) Selling Expenses 1.49 0.87 4.71 7.33
(f) Other Expenses 1,462.42 1,252.19 1,382.29 5,875.62
Total Expenses 2,590.41 2,066.20 2,464.01 8,472.03
3 :’;_ozf;t / (Loss) Before Exceptional Items and Tax (1,540.73) (552.88) (1,341.20) (3,656.15)
4 |Exceptional Items - - - -
5 |Profit /(Loss) Before Tax (3-4) (1,540.73) (552.88) (1,341.20) (3,656.15)
6 [Tax Expense Charge / (Credit)
(a) Current Tax - - - -
(b) Deferred Tax 0.23 2.26 0.30 1.33
Total Tax Expenses 0.23 2.26 0.30 1.33
7 |Net Profit after Tax for the period (5-6) (1,540.95) (555.14) (1,341.49) (3,657.48)
8 |Other Comprehensive Income
Items that will not be subsequently reclassified to
profit or loss - Remeasurement of the defined (2.02) (2.02) (3.03) (8.10)
benefit plan
Items that will be subsequently reclassified to
profit or loss - Exchange differences in translating 393.00 19.62 - 65.07
the financial statements of a foreign operation
9 ;2:2 dc;":::i:f:; e come /' {Lam] for w6 (1,149.98) (537.54) (1,344.52) (3,600.51)
Paid-up Equity Share Capital
10 Faice Value - INR 1 /- pér share 13,129.80 10,970.16 8,398.44 10,970.16
11 Earning per Equity Share (EPS)* (Face value of Re.
1 each)
Basic EPS (0.09) (0.05) (0.16) (0.33)
Diluted EPS (0.09) (0.05) (0.16) (0.33)
* Not annualised, except year end Basic and Diluted EPS




Consolidated Notes:

1.

The above unaudited consolidated financial results which are published in accordance with
Regulation 33 and 52(4) of the SEBI (Listing Obligations & Disclosure Requirements)
Regulations, 2015, as amended, have been reviewed by the Audit Committee and approved
by the Board of Directors at their meeting concluded on August 14, 2024. The above
unaudited consolidated financial results have been subjected to "limited review" by the
statutory auditors of the Company.

The unaudited consolidated financial results are in accordance with the Indian Accounting
Standards (Ind AS) as prescribed under Section 133 of the Companies Act, 2013.

During the year ending March 31, 2023, the Company had issued 950 Foreign Currency
Convertible Bonds ("FCCB") of face value of USD 1,00,000 each amounting to face value of
USD $95.00 million at 1.50% Coupon Rate at a discount of 15.00% and the Company raised
USD 80.62 million (Net of 15% discount) i.e. on November 21, 2022. These FCCBs are listed
on AFRINEX Exchange (Mauritius). Maturity tenure of these FCCBs is 37 months and is
convertible into listed Equity Shares at the option of the holder of the FCCBs. In the current
reporting period 60 FCCBs have been converted into equity apart from 147 FCCBs converted
up to the period ending March 31, 2024.

During the course of these transactions, the Company have made certain violations as per
Foreign Exchange Management Act ("FEMA"), 1999, Foreign Exchange Management
(Borrowing and Lending) Regulation, 2018, Foreign Exchange Management (Transfer or
issue of security by a person resident Outside India) Regulations, 2017 and FEMA
Regulations, as amended from time to time. These violations include violations with respect
to end use & deployment of funds borrowed in the form of External Commercial Borrowings
("ECB") and delay & erroneous reporting of respective forms under above mentioned
Regulations and the Rules.

The Company has attempted to remedy the violations. Further, the Company has filed a
Compounding Application on May 8, 2023 to the Reserve Bank of India ("RBI") in the
aforesaid matter which was further resubmitted on July 6, 2023. As informed by the
management the said application has been has been rejected by the RBI and the company is
currently in the process of resubmitting the compounding application to the RBI as of the
date of this review report. Financial implications cannot be quantified till the Compounding
process is completed which may lead to additional liability on the Company.



As the Group’s business activity falls within a three-business segment viz. ‘Development of
Real Estate Property’, ‘Civil Contracting Business’ & ‘Investment segment’, the financial
statements are reflective of the information required by Ind AS 108 “Operating Segments”.
The financial details of both the segment for the quarter ended June 30, 2024 is given with
these financial results.

The company is taking continuous efforts to make the non-operational sites to be
operational again. We have implemented a series of strategic initiatives aimed at improving
operational efficiency and increasing revenue streams. Though the company has been
incurring huge losses, we predict that such losses will be recovered in due course of time.

8. Since the nature of activities being carried out by the Company is such that profits / losses
from certain transactions do not necessarily accrue evenly over the year, results of a
quarter may not be representative of the profit / losses for the year.

9. The statutory auditors of KBC Global Limited have expressed an unqualified opinion on the
unaudited consolidated financial results for the quarter ended June 30, 2024.

10. The figures for the corresponding previous period/year have been re-grouped / re-
classified, wherever necessary.

By Order of the Board
For KBC Global Limited
Devesh Karda
Director

Place: Nashik DIN:09053865

Date: August 14, 2024



Unaudited Segment wise Revenue, Results, Assets and Liabilities for the quarter ended June 30, 2024:

Segment Revenue

(a) Real Estate 933.48 1,237.02 971.02 2,805.35
(b) Civil Contracting Business - = - 9.97
(c) Investment (Subsidiary) - 0.02 18.38 18.53
Total Segment Revenue 933.48 1,237.04 989.40 2,833.85
Less: Inter segment revenue = = = =
Net Income from Operations 933.48 1,237.04 989.40 2,833.85
i Segment Results
(Profit before unallocable (expenditure) / income, interest and finance charges and tax)
(a) Real Estate 98.79 655.95 135.34 527.00
(b) Civil Contracting Business 0.01 < (0.09) 9.97
(c) Investment (Subsidiary) (6.31) (5.75) 13.73 (9.82)
Total Segment Results 92.49 650.20 148.99 527.15
Add/( Less):
Less : Interest and Finance charges 276.32 126.99 288.72 1,055.97
Add: Unallocated Income 108.91 148.37 1341 1,617.08
Less: Unallocated Expenses 1,465.81 1,224.46 (789.69) 4,744.42
Profit Before Tax (1,540.73) (552.88) 663.37 (3,656.15)
Il | Segment Assets
(a) Real Estate 34,305.17 1,01,278.17 1,00,740.93 1,01,278.17
(b) Civil Contracting Business 638.41 638.40 648.03 638.40
(c) Investment (Subsidiary) 69,003.32 1,232.76 67,400.17 1,232.76
Total Segment Assets 1,03,946.89 1,03,149.33 1,68,789.13 1,03,149.33
Add: Unallocated Assets 4,654.94 6,112.35 3,428.13 6,112.35
Total Assets 1,08,601.84 1,09,261.68 1,72,217.26 1,09,261.68
Segment Liabilities
(a) Real Estate 17,042.59 16,639.41 11,269.33 16,639.41
(b) Civil Contracting Business 12.87 12.87 16.67 12.87
(c) Investment (Subsidiary) 126.55 66.15 66,248.48 66.15
Total Segment Liability 17,182.01 16,718.44 77,534.49 16,718.44
Add: Unallocated Liabilities 1,578.21 1,551.64 1,337.84 1,551.64
Total Liabilities 18,760.21 18,270.08 78,872.33 18,270.08

(1)
(2)
(3)

Unallocated income comprise of other income shown in the financial results.

Unallocated assets primarily comprise of corporate investments and property, plant and equipment.
Unallocated liabilities include deferred tax liabilities.
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